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EXHIBIT 2 | Asian Natural-Gas Price References Reflect the Drop in Oil Prices

Prce ($ per MMBLU)
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e Average LNG import price in Japan
- Average LNG import price in Japan (projected)’
Northeast Asian LNG spot prices
Sources: Argus,; Japan Customs; BCG analysis.

Note: MMBiu = million British thermal units; LNG » liquefied natural gas. The reference used for northeast
Asian spot prices is spot prices of northeast Asian LNG delivered ex ship.
If crude-oil prices remain at their current level.










- oil productions that shape global demand and
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~ 40%, and it is no longer a major dominant; OPEC

- plays major role in stabilizing the globaloil




