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CLEAN ENERGY INVESTMENT ROSE WHILE OIL PLUMMETED Bloomberg
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ASIA IS NOW THE LARGEST REGION FOR NEW INVESTMENT Bloomberg
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CHINA IS THE FIRST SINGLE $100BN CLEAN ENERGY MARKET Bloomberg
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INVESTMENT IN POWER CAPACITY, 2008-15 Evlengm,ﬁnecg‘g
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WIND AND SOLAR EXPERIENCE CURVES Bloomberg

ONSHORE WIND LEVELISED COST SOLAR PV MODULE COST
100 :
1,024 5
MODULE COSTS
1985 HHIND COBIrE HAVE FALLEN
— HAVE FALLEN
512 99% SINCE 1976
~ 50% SINCE 2009
80% SINCE 2008
256 H22015 10
2009 ik
128 1999 T
64 1 LEArNiNg rate I ——— o 1171t 1
Learning r 24.3% m ***** 2015
19% : price
32 Brazil f
16 0 1 T T T T T 1
100 1,000 10,000 100,000 1,000,000 1 10 100 1,000 10,000 100,000 1,000,000
Note: Pricing data has been inflation corrected to 2014. We assume the debt ratio of Cumulative capacity (MW)

70%, cost of debt (bps to LIBOR) of 175, cost of equity of 8% Source: Bloomberg Note: Prices are in real (2015) USD. ‘Current price’ is $0.61/W Source: Bloomberg New
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WORLD RECORD: 3-CENT WIND, SUB-4-CENT SOLAR Bloomberg
(UNSUBSIDISED)

ONSHORE WIND

Location:
Bidder:
Signed:
Price:

Morocco

Enel Green Power
January 2016
US$ 3.0 c/kWh

NEW ENERGY FINANCE

SOLAR PV

Location:  Coahuila, Mexico
Bidder: Enel Green Power
Signed: March 2016

Price: US$ 3.6 c/kWh

Source: Bloomberg New Energy Finance; Images Siemens; Wikimedia Commons




NEW INVESTMENT IN CLEAN ENERGY Bloomberg
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Q1 2016 experienced 12% decline relative to Q1 2015.
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Note: Total values include estimates for undisclosed deals. Excludes corporate and government R&D, and spending for
digital energy and energy storage projects (reported in annual statistics only). Source: Bloomberg New Energy Finance



EMEA NEW INVESTMENT IN CLEAN ENERGY BY Bloomberg
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SECTOR

EMEA was the only region showing growth in Q1 2016: +28% YoY
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Note: Total values include estimates for undisclosed deals. Excludes corporate and government R&D, and spending for
digital energy and energy storage projects (reported in annual statistics only). Source: Bloomberg New Energy Finance



AMER NEW INVESTMENT IN CLEAN ENERGY BY Bloomberg
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SECTOR

Americas declined in Q1 2016: -12% YoY
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APAC NEW INVESTMENT IN CLEAN ENERGY BY Bloomberg
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COPYRIGHT AND DISCLAIMER Sl

This publication is the copyright of Bloomberg New Energy Finance. No portion of this document may be photocopied,
reproduced, scanned into an electronic system or transmitted, forwarded or distributed in any way without prior consent of
Bloomberg New Energy Finance.

The information contained in this publication is derived from carefully selected sources we believe are reasonable. We do
not guarantee its accuracy or completeness and nothing in this document shall be construed to be a representation of such
a guarantee. Any opinions expressed reflect the current judgment of the author of the relevant article or features, and does
not necessarily reflect the opinion of Bloomberg New Energy Finance, Bloomberg Finance L.P., Bloomberg L.P. or any of
their affiliates ("Bloomberg"). The opinions presented are subject to change without notice. Bloomberg accepts no
responsibility for any liability arising from use of this document or its contents. Nothing herein shall constitute or be
construed as an offering of financial instruments, or as investment advice or recommendations by Bloomberg of an
investment strategy or whether or not to "buy," "sell" or "hold" an investment.
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